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WELCOME TO SIERRA BONITA VILLAGE: 
 
     The Board of Directors of Sierra Bonita Village, Homeowners Association, 
Inc. would like to welcome you to the Village.  Sierra Bonita Village is a 
common interest development for seniors.  In order to maintain this 
designation, the age restrictions are strictly enforced.  One qualifying resident 
must be 55 years of age or older and no resident may be under the age of 25 
years, unless they are a permitted health care provider.  
 
     Enclosed in your packet is a copy of the CC&R’s and Resolution 2018-03.  By 
virtue of purchasing a home in Sierra Bonita Village you agree to follow the 
terms of the CC&R’s, so please familiarize yourself with its contents.  Dues are 
$65.00 per year and are due and payable January first of each year.  
 
     Board Meetings are held at 2:00 PM on the third Wednesday of each 
month, at the Paso Robles Senior Center, 270 Scott Street, Paso Robles.  You are 
welcome to attend. Your input is appreciated.  
 
     If you have any questions, we will be glad to assist you.  You can contact the 
office by phone: 805-238-9249, by email at sbvhoa@gmail.com, or by mail: 
SBVHOA, PO Box 3345, Paso Robles, Ca 93447. 
 
Check out our website at sierrabonitavillage.com  for general  information, 
CC&R’s, board meeting agenda and minutes. To keep you up to date, four 
bulletin boards are located around that village and you will receive our 
quarterly newsletter the “Voice of The Village” by mail. 
 
     The Paso Robles Senior Center at 270 Scott Street offers many interesting 
programs, activities and services.  Phone: (805) 237-3880.   
 
We hope you enjoy our little community and once again….Welcome! 
 
Sierra Bonita Village HOA, Board of Directors 
 
Cc 02/22/2024 
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This is a summary of the 2024 Policy Statement. The entire statement may be requested 
in writing to: Assoc. Manager, Terri A. Henley, P.O. Box 3345, Paso Robles, CA 93447, 
Phone: (805) 238-9249 or by Email: sbvhoa@gmail.com. All business inquiries and 
overnight payments are to be mailed to the same address.  

 If requested in writing, a member may have up to two specified addresses for delivery 
of documents. 
 

 General notices are located on the bulletin boards, located on: Airport Road at Scott 
Street, Westfield Road at Scott Street, in Turtle Creek Park on Brookhill Road near 
Deerfield Lane, and between the 700 and 800 blocks of Turtle Creek Road.  
 

 Documents will be mailed via first-class mail and/or email to the most current address 
on file. Owners are responsible to notify Association in writing of change of physical 
address and current email and phone number. 

 
 The Minutes will be completed within 30 days of the meeting. A copy shall be mailed 

to any member upon written request and reimbursement of costs. 
 

 Collections per Resolution 2018-04 requires that a $10.00 minimum late fee be 
charged for dues if not paid within forty-five (45) days. Interest on delinquent accounts 
is 10% per year. Upon notice within 90 days, the account will be turned over to the 
attorney for legal action to collect delinquent assessments, and/or a Notice of Claim 
Lien against the owner’s property may be filed for delinquent dues. The Association 
has the right to collect legal fees. Owners may negotiate payment plans. Return check 
fee is $50.00. 

 
 Maintenance violation fees are $50, $100 and $200 for each additional 30 days repairs 

are delinquent.  After the second notice, a fine of $10.00 may be assessed each time 
a trash receptacle is noticed being stored that is visible from the street. 

 
 Fines of up to $500, may be assessed to homeowners who continue to violate CC&R’s 

after notification. Owners are responsible for the actions of their guests and tenants. 
 

 An owner alleged to be in violation will be given ten (10) days prior notice before the 
Board will consider imposing a fine.  The notice shall include, date, time, and place of 
the meeting, the nature of the alleged violations, and a statement that the Owner has 
a right to attend. The owner will be notified within fifteen (15) days of a decision. 

 
 Approval by the Board of Directors is required for alterations made in the exterior 

design or color of any structure that is visible from the street or requires a building 
permit by the City. Colors of attached units must match except garage doors. A garage 
door that comes from the vendor in a white or off-white color need not be painted. 
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Approved by the Board Members on September 20, 2023 

INCOME:  
2024 Dues  551 x 65.00 35,815.00$     
Escrow Fees  30 x 200  6,000.00$         
TOTAL INCOME: 41,815.00$  

EXPENSE:
Administration 28,000.00$     
Insurance 8,000.00$        
Legal Consulting 1,800.00$        
Meetings & Seminars 900.00$            
Misc, Maint & Repair -$                   
Office Supplies and Services 1,015.00$        
Postage 1,000.00$        
Telephone & Internet 1,100.00$        

TOTAL EXPENSE 41,815.00$  

Sierra Bonita Village Homeowners Association, Inc.
2024 APPROVED BUDGET

                 January 01, 2024 - December 31, 2024



Jan 31, 24

ASSETS
Current Assets

Checking/Savings
Chase Checking Acct 538788826 30,352.57

Total Checking/Savings 30,352.57

Accounts Receivable
Accounts Receivable

2024 DUES 3,205.00
Accounts Receivable - Other 8,078.20

Total Accounts Receivable 11,283.20

Total Accounts Receivable 11,283.20

Other Current Assets
CD 3944 Mature 3/21/2024  4.0% 22,117.13
CD 8262 Mature 07/04/24 4.5% 21,014.39
Chase Savings  Account 23,486.31
Undeposited Funds 325.00

Total Other Current Assets 66,942.83

Total Current Assets 108,578.60

Fixed Assets
Accumulated Depreciation -21,360.00
Equipment & Major Purchases 38,026.62

Total Fixed Assets 16,666.62

TOTAL ASSETS 125,245.22

LIABILITIES & EQUITY
Liabilities

Long Term Liabilities
Legal Reserves 28,311.63
Replacement Reserves 37,738.95

Total Long Term Liabilities 66,050.58

Total Liabilities 66,050.58

Equity
Opening Balance Equity 15,957.25
Retained Equity 45,551.55
Net Income -2,314.16

Total Equity 59,194.64

TOTAL LIABILITIES & EQUITY 125,245.22

Sierra Bonita Village Homeowners Association, Inc.

Balance Sheet
Accrual Basis As of January 31, 2024
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SIERRA BONITA VILLAGE HOMEOWNER’S ASSOCIATION, INC. 
Minutes of the Board Meeting of January 18, 2023 

 
CALL TO ORDER: President, Gay Smoot called the meeting to order at 2:00 pm at the 
Paso Robles Senior Center, 270 Scott Street.   
 
ROLL CALL: Barbara Dowdy, Secretary (Took roll call – All present) 
Gay Smoot, President 
Paula Peargin, Vice President  
Larry Miller, Treasurer 
Trish Boswell, Director  
Terri Henley, Manager  
 
MINUTES: The minutes for November 2022, were approved on a motion by Barbara 
Dowdy and second by Larry Miller, so carried. 
 
FINANCIAL REPORTS: December 2022 were submitted by Manager Terri Henley 
 
MAINTENANCE REPORT: Report of maintenance issues submitted by Larry Miller.   
 
MANAGERS REPORT: Submitted by Terri Henley 

A. Two (2) property’s closed escrow; one (1) each as owner occupied and one (1) as a 
rental.  Three (3) pending to close. 

B. Dues for 2023 are 67% paid. Prior years are outstanding of $1,599.00. 
C. Five (5) complaint violations regarding:  

 Fence out-of-compliance located 1600 block of Shepherd Dr. (Litigation Active).  
 Over Occupancy / Underage 1700 block of Eastview Pl.  (Close at this time) 
  Excessive Dog barking 1700 block of Eastview Pl. (Resolved-Close) 
 Underaged Adults / Multiple Cars / Nuisance of fireworks, 700 block of 

Queenanne Rd. (Resolved-Close) 
 Camper Parked in Driveway 1700 block Lark Ellen; owner contacted HOA and 

forwarded the letter to her property services. (Active Issue) 
 

OLD BUSINESS: 
A. Repainting of House #’s on Curbs – Cub Scouts / Agreement Executed by all 

Parties. 
B. Bulletin Boards – Upgrading Doors by Larry Miller & Ray Smoot. 

 
NEW BUSINESS: 

A. Drafting Annual Calendar 2023  
B. Schedule of Annual General Meeting – March 11th / Saturday @ 9:30am 

 
 

Meeting Adjourned 
 
Submitted by: Terri A. Henley, Association Manager  
 



 

SIERRA BONITA VILLAGE HOMEOWNER’S ASSOCIATION, INC. 
Minutes of the Board Meeting of February 15, 2023 

 
CALL TO ORDER: President, Gay Smoot called the meeting to order at 2:00 pm at the 
Paso Robles Senior Center, 270 Scott Street.   
 
ROLL CALL: Barbara Dowdy, Secretary (Absent) 
Gay Smoot, President 
Paula Peargin, Vice President  
Larry Miller, Treasurer 
Trish Boswell, Director  
Terri Henley, Manager  
 
MINUTES: The minutes for January 2023, were approved on a motion by Trish and second 
by Larry Miller, so carried. 
 
FINANCIAL REPORTS: January 2023 were submitted by Manager Terri Henley 
 
MAINTENANCE REPORT: Report of maintenance issues submitted by Larry Miller.   
 
MANAGERS REPORT: Submitted by Terri Henley 

A. Two (2) property’s closed escrow; each are owner and/or owner/family occupied.  
Two (2) pending to close. 

B. Dues for 2023 are 70% paid. Prior years are outstanding of $2,079.00. 
C. three (3) active complaint violations regarding:  

 Fence out-of-compliance located 1600 block of Shepherd Dr. (Litigation Active).  
 Camper Parked in Driveway 1700 block Lark Ellen; owner contacted HOA and 

requesting one (1) more week. (Active Issue) 
 Dumpster Parked in Driveway 1800 block of Westfield Rd. Follow up with owner, 

need schedule of how long it will be needed. (Active Issue) 
 

OLD BUSINESS: 
A. Repainting of House #’s on Curbs – Cub Scouts / Agreement Executed.  

a. Project to begin during Spring Break; estimated end of March 2023. 
B. Bulletin Boards – Upgrading Doors by Larry Miller & Ray Smoot. 
C. Finalized Annual Calendar 2023  

a. Spring Inspections – Week of April 10th 
b. Annual Village Garage Sale – May 20th 
c. Fall Festival Gathering – Oct. 21st 

D. Annual General Meeting – March 11th / Saturday @ 9:30am 
a. Confirmed date/time with Senior Center - Micki 

 
NEW BUSINESS: 

A. Drafting Winter/Spring Newsletter 
 
 

Meeting Adjourned 
 
Submitted by: Terri A. Henley, Association Manager  



 

SIERRA BONITA VILLAGE HOMEOWNER’S ASSOCIATION, INC. 
Minutes of the Board Meeting of March 15, 2023 

 
CALL TO ORDER: President, Gay Smoot called the meeting to order at 2:00 pm at the 
Paso Robles Senior Center, 270 Scott Street.   
 
ROLL CALL: Barbara Dowdy, Secretary (Absent) 
Gay Smoot, President 
Paula Peargin, Vice President  
Larry Miller, Treasurer 
Trish Boswell, Director (Absent) 
Terri Henley, Manager  
 
MINUTES: The minutes for February 2023, were approved on a motion by Paula and 
second by Larry Miller, so carried. 
 
FINANCIAL REPORTS: February 2023 were submitted by Manager Terri Henley 
 
MAINTENANCE REPORT: Report of maintenance issues submitted by Larry Miller.   
 
MANAGERS REPORT: Submitted by Terri Henley 

A. Two (2) pending properties in escrow.   
B. Dues for 2023 are 90% paid. Prior years are outstanding of $1,039.00. 
C. Four (4) complaint violations regarding:  

 Fence out-of-compliance located 1600 block of Shepherd Dr. (Litigation Active).  
 1800 block of Westfield Rd. Followed up with owner, dumpster moved weekend 

of 2/25. (Closed Issue) 
 Furniture tarped and stored in Driveway 1800 block Shepherd Dr; owner 

contacted HOA and items will be moved when rain has cleared. (Active Issue) 
 Reoccurring dog barking & clutter located on side yard of 1700 block of Eastview 

Place. (Active Issue) 
 

OLD BUSINESS: 
A. Bulletin Boards –Doors to be upgraded/cleaned Ray Smoot. 
B. Annual General Meeting – Rescheduled date of either 3/25 or 4/8.  

1. To be chosen by Manager; motion by Larry, 2nd by Paula, unanimously carried. 
2. Confirm date/time with Senior Center  

 
NEW BUSINESS: 

A. CC&R’s – Paragraph 5. Structures; Reference to ADU’s (Accessory Dwelling Units) 
1. Recommendation by Board – Research Davis Sterling Act 
 

Meeting Adjourned 
 
Submitted by: Terri A. Henley, Association Manager  



 
 

 

SIERRA BONITA VILLAGE HOMEOWNER’S ASSOCIATION, INC. 
Minutes of the Board Meeting of April 19, 2023 

 
CALL TO ORDER: President, Gay Smoot called the meeting to order at 2:00 pm at the 
Paso Robles Senior Center, 270 Scott Street.   
 
ROLL CALL: Barbara Dowdy, Secretary  
Gay Smoot, President 
Paula Peargin, Vice President  
Larry Miller, Treasurer 
Trish Boswell, Director  
Terri Henley, Manager  
 
MINUTES: The minutes for March 2023 were approved on a motion by Barbara and 
seconded by Larry Miller, so carried by the Board. 
 
FINANCIAL REPORTS: March 2023 were submitted by Manager Terri Henley 
 
MAINTENANCE REPORT: Report on maintenance issues submitted by Larry Miller.   
 
MANAGERS REPORT: Submitted by Terri Henley 

A. Five (5) pending properties in escrow.   
B. Dues for 2023 are 95% paid. Prior years are outstanding of $1,039.00. 
C. Four (4) active complaint violations regarding:  

 Fence out-of-compliance located 1600 block of Shepherd Dr. (Litigation Active).  
 Reoccurring dog barking & clutter located on side yard of 1700 block of Eastview 

Place. (Active Issue) 
 Guest parking violation from 800 block of Turtle Crk resident; limited parking 

reminder letter mailed to homeowner. 
 2 Tarped Vehicles parked along 1800 Shepherd block curbside for the past 

month. Nuisance & Parking violation letter mailed.  (Active Issue) 
 

OLD BUSINESS: 
A. Bulletin Boards – Scott/Airport doors cleaned by Larry. 
B. Address Curb Painting – Completed April 26th by Scout Troup #1602 & Parents. 
C. Annual General Meeting – Held April 8th @ Senior Center  

 
NEW BUSINESS: 

A. HOA Bulletin Boards – No outside ads to be posted, agreed per Board. 
B. Spring Inspections – Guidelines Hedge Heights; shared between unit driveways. 

1. Shared hedge heights should be the consensus between each unit 
homeowner, since there is no reference to this subject per the current 
Fencing Regulations – Resolution 2018-01; per the Board, so carried. 

i. Subject to disclosing prior to any closure of property Escrows. 
ii. Related warning letters to be mailed; case-by-case of shared hedge 

heights. 
C. Guest Parking Signs – Proposal to Install; Not necessary to incur any additional 

cost. As approved by the Board, so carried.  Address further on a case-by-case 
basis. 
 
Meeting Adjourned   -    Submitted by: Terri A. Henley, Association Manager 



 
 

 

SIERRA BONITA VILLAGE HOMEOWNER’S ASSOCIATION, INC. 
Minutes of the Board Meeting of May 17, 2023 

 
CALL TO ORDER: President, Gay Smoot called the meeting to order at 2:00 pm at the Paso 
Robles Senior Center, 270 Scott Street.   
 
ROLL CALL: Barbara Dowdy, Secretary  
Gay Smoot, President 
Paula Peargin, Vice President  
Larry Miller, Treasurer 
Trish Boswell, Director  
Terri Henley, Manager  
 
PUBLIC COMMENT PERIOD: Homeowner, Sharon & Craig Holmberg - Trinity Crt. She 
presented plans and photos of a fence proposal to extend their 6’ side fence to their front pilar; 
installing a gate, then continuing the side horizontal 4’ fence between their property line and 
their next-door units, to continue to the sidewalk.   
 The Board was in agreeance and approved their project; so carried by the Board. Sent a 

follow up approval email to the homeowner for their records. 
 
MINUTES: The minutes for April 2023 were approved on a motion by Larry and seconded by 
Trish, so carried by the Board.  
 
FINANCIAL REPORTS: April 2023 were submitted by Manager Terri Henley 
 
MAINTENANCE REPORT: Report on maintenance issues submitted by Larry Miller.   
 
MANAGERS REPORT: Submitted by Terri Henley 

A. Nine (9) pending & three (3) closed properties in escrow.   
B. Dues for 2023 are 95% paid. Prior years outstanding $1,579.00. 
C. Three (3) active complaint violations regarding:  
 Fence out-of-compliance located 1600 block of Shepherd Dr. (Litigation Active).  
 Reoccurring dog barking & clutter located on side yard of 1700 block of Eastview Place. 

(Active Issue) 
 2 Tarped Vehicles parked along 1800 Shepherd block curbside for the past month. 

Nuisance & Parking violation letter mailed 4/17. (Active Issue) 
 

OLD BUSINESS: 
A. Bulletin Boards – Westfield/Scott/Airport doors cleaned by Larry. 
B. Spring Inspections – 1st Phase Completed / Letters Mailed 5/12, implementing responses 

from homeowners. 
 
NEW BUSINESS: 

A. New Board Member - Welcome / Muriel Ryan - Director 
B. Ponderosa Lane – Home Occupation Application; Approved by Board 5/9 
C. Vehicles Stored in Backyards – Alleyway / Scott St & Southview; Case-by-Case as may 

be on a temporary basis. 
D. Annual Community Garage Sale – May 20th 
E. Dangerous Tree – Lark Ellen Dr; Letter mailed to casualty owner of damages to her fence 

from neighbors fallen tree limbs. Referring to SLO Legal Counsel relating to Civil issues. 
 
Meeting Adjourned  - Submitted by: Terri A. Henley, Association Manager 



 
 

 

SIERRA BONITA VILLAGE HOMEOWNER’S ASSOCIATION, INC. 
Minutes of the Board Meeting of June 21, 2023 

 
CALL TO ORDER: Vice-President, Paula Peargin called the meeting to order at 2:00 pm at the 
Paso Robles Senior Center, 270 Scott Street.   
 
ROLL CALL: Barbara Dowdy, Secretary  
Gay Smoot, President - Absent 
Paula Peargin, Vice President  
Larry Miller, Treasurer 
Trish Boswell, Director  
Terri Henley, Manager  
 
PUBLIC COMMENT PERIOD: 
 
MINUTES: The minutes for May 2023 were approved on a motion by Larry and seconded by 
Trish, so carried by the Board.  
 
FINANCIAL REPORTS: June 2023 were submitted by Manager Terri Henley 
 
MAINTENANCE REPORT: Report on maintenance issues submitted by Larry Miller.   
 
MANAGERS REPORT: Submitted by Terri Henley 

A. Four (4) pending & four (4) closed properties in escrow.   
B. Dues for 2023 @ 95% paid. Prior years outstanding $1,049.00. 
C. Three (3) active complaint violations regarding:  
 Fence out-of-compliance located 1600 block of Shepherd Dr. (Litigation Active).  
 Reoccurring dog barking & clutter located on side yard of 1700 block of Eastview Place. 

(Active Issue) 
 2 Tarped Vehicles parked along 1800 Shepherd block curbside for the past month. 

Nuisance & Parking violation – 1st letter mailed 4/17; 2nd on 6/5 and fine letter of $500 on 
6/27 for failure on contact the Board and remedy the violation. (Active Issue) 

 
OLD BUSINESS: 

A. Spring Re-Inspections - 2nd Phase List / Delivery to Board members by July 10 th. 
 

NEW BUSINESS: 
A. Campaign for Homeowners / Renters for future HOA Events: 

1) Post notifications to each home by Board members, using the same streets assigned to 
Directors in reference to the maintenance inspection list.  

2) Community signs to be posted for annual garage sales; located at various HOA street 
intersections.   

 Headed up by Trish Boswell and assistance with Paula Peargin. 
B. Annual Reserve Study / Completed and submitted by Larry. Uploaded to Escrow packet. 
C. Mid-Year Budget vs Actual / Drafts-in-progress; Terri 
D. Insurance Renewal Aug. 4th / Dan Davis finalizing new bids / renewals & final quote. 
E. HOA Cell phone – Voice message system faulty. Board approval to purchase of a new cell 

phone and transfer the phone number from Carla Crane’s / Spectrum account to the 
Manager’s T-Mobile account. Monthly payment to be reimbursed. 
 

Meeting Adjourned  - Submitted by: Terri A. Henley, Association Manager 



 
 

 

SIERRA BONITA VILLAGE HOMEOWNER’S ASSOCIATION, INC. 
Minutes of the Board Meeting of July 19, 2023 

 
CALL TO ORDER: President, Gay Smoot called the meeting to order at 2:00 pm at the Paso 
Robles Senior Center, 270 Scott Street.   
 
ROLL CALL: Barbara Dowdy, Secretary - Absent 
Gay Smoot, President  
Paula Peargin, Vice President - Absent 
Larry Miller, Treasurer 
Trish Boswell, Director  
Muriel Ryan, Director 
Terri Henley, Manager  
 
PUBLIC COMMENT PERIOD:  
 
MINUTES: The minutes for June 2023 were approved on a motion by Trish and seconded by 
Larry, so carried by the Board.  
 
FINANCIAL REPORTS: July 2023 were submitted by Manager Terri Henley 
 
MAINTENANCE REPORT: Report on maintenance issues submitted by Larry Miller.   
 
MANAGERS REPORT: Submitted by Terri Henley 

A. Five (5) pending & three (3) closed properties in escrow.   
B. Dues for 2023 outstanding $1,800.00 - Prior outstanding $2,084.00. 
C. Six (6) active complaint violations regarding:  
 Fence out-of-compliance located 1600 block of Shepherd Dr. – Legal actions imposed by 

the SLO County Courts. Court warrant being issued; fines & legal fees are posted to 
property account. (Litigation Active).  

 Continuing reoccurring dog barking of 1700 block of Eastview Place. Board approved, so 
carried, to impose a $100 fine be processed to homeowner. (Active Issue) 

 2 Tarped Vehicles parked along 1800 Shepherd block curbside for the past month. 
Nuisance & Parking violation – Fine letter of $500 on mailed 6/27. Owner has removed the 
tarps and cleared the clutter. Board approved to resend the fine, as per the homeowner 
there has been unexpected family loss and he was out of town and un-opened mail for 
months. (Closed Issue) 

 Visible green waste can 1800 Southview Circle – 1st letter mail 6/30.  Not visible 7/15th. 
(Closed Issue) 

 Barking dog early morning continual – 1st letter mailed 7/18. (Active Issue) 
 Parked storage trailer attached to a truck 1800 Shepherd Dr – Letter mailed (Active Issue) 

 
OLD BUSINESS: 

A. Spring Re-Inspections - 2nd Phase List / Scheduled to begin July 10th. 
B. Mid-Year Budget vs Actual / Drafts in progress; Terri 
C. Insurance Renewal – due Aug. 4th / Quotes & Invoices Submitted. 

1. Board approved – so carried, on a motion by Trish and 2nd by Muriel.  
i. Payment in the amount of $7,421.00 payable to Dan Davis Ins. LLC for our 

2023-24 policy. 
ii. Payment in the amount of $371.00 payable to AM Trust / Wesco for our 

annual Work Comp policy. 
D. HOA Cell Phone – Board approved collectively, purchase a new phone as vm is faulty. 



 
 

 

 
 
NEW BUSINESS: 
 

A. Summer Newsletter – Articles of Interest in Draft / Points of Information to address to our 
HOA Community. 
 

 
Meeting Adjourned  - Submitted by: Terri A. Henley, Association Manager 



 
 

 

SIERRA BONITA VILLAGE HOMEOWNER’S ASSOCIATION, INC. 
Minutes of the Board Meeting of August 16, 2023 

 
CALL TO ORDER: President, Gay Smoot called the meeting to order at 2:00 pm at the Paso 
Robles Senior Center, 270 Scott Street.   
 
ROLL CALL: Barbara Dowdy, Secretary  
Gay Smoot, President  
Paula Peargin, Vice President  
Larry Miller, Treasurer 
Trish Boswell, Director  
Muriel Ryan, Director 
Terri Henley, Manager  
 
PUBLIC COMMENT PERIOD:  
 
MINUTES: The minutes for July 2023 were approved on a motion by Barbara and seconded by 
Muriel, so carried by the Board.  
 
FINANCIAL REPORTS: July 2023 were submitted by Manager Terri Henley 
 
MAINTENANCE REPORT: Report on maintenance issues submitted by Larry Miller.   
 
MANAGERS REPORT: Submitted by Terri Henley 

A. Five (5) pending & three (3) closed properties in escrow.   
B. Dues for 2023 outstanding $1,875.00 - Prior outstanding $1,239.00. 
C. Homeowner Notifications: 
 Scott Street – Side fence extension; Board approved 7/26. 
 Northview Pl – Repainting singe unit and requesting adding grey mosaic cement finish to 

entry door sidewalk & driveway; Board approved 8/15. 
 Trinity Ct – Homeowner requested maintenance clean up related to Trutle Ck park. 

Photos and email sent to City Maint Dept; confirmed rec’d 8/7. 
 Sequoia Ct – Safety liability of shared hedge between driveways. Board viewed it as a 

continued liability and requested it to be trimmed down from 6’ to 3.5’. 
D. Six (6) active complaint violations regarding:  
 Fence out-of-compliance located 1600 block of Shepherd Dr. – Legal actions imposed by 

the SLO County Courts. Court issued a warrant to homeowner; judgement issued for fence 
to be removed and fines & legal fees were granted by the court. (Litigation Active).  

 Continuing reoccurring dog barking of 1700 block of Eastview Place. Board imposed a $50 
fine to homeowner. (Active Issue) 

 Barking dog Shepherd Dr. early morning continual – barking has quieted 8/14 per 
neighbor. (Closed Issue) 

 Parked storage trailer attached to a truck 1800 Shepherd Dr – not visible 8/12 (Closed 
Issue) 

 
OLD BUSINESS: 

A. Spring Re-Inspections - 2nd Phase / Responses from Homeowners 18 of 53 being 
corrected. 

B. Mid-Year Budget vs Actual / Completed per Terri – Mngr. 
C. Insurance Renewal – Aug. 4th / Invoices paid July 21st. 
D. HOA Cell Phone – Purchase in progress. 

 



 
 

 

 
NEW BUSINESS: 
 

A. Summer Newsletter – Scheduled to distribute to HOA Community via emails through 
website by 8/25. 

B. Selected a Budget Committee – Manager, Larry, and Muriel to discuss during set meeting. 
C. Hedge Height Between Neighbor Driveways:  Homeowner’s Invited / Sequoia Ct. 
D. Clarification of ¶ & - Trailers, Boats & Recreational Vehicles: 72 hr Street parking of 

vehicles (Trish) 
E. Correspondence to PRPD – RE:  Weekend gun shots / fireworks (Trish) 
F. Schedule w/ Senior Center:  Fall Festival – Oct. 21st @ 11:30am / Confirmed w/ Sharon. 

 
 

Meeting Adjourned  - Submitted by: Terri A. Henley, Association Manager 



 
 

 

SIERRA BONITA VILLAGE HOMEOWNER’S ASSOCIATION, INC. 
Minutes of the Board Meeting of September 20, 2023 

 
CALL TO ORDER: President, Gay Smoot called the meeting to order at 2:00 pm at the Paso Robles Senior 
Center, 270 Scott Street.   
 
ROLL CALL: Barbara Dowdy, Secretary  
Gay Smoot, President  
Paula Peargin, Vice President  
Larry Miller, Treasurer 
Trish Boswell, Director  
Muriel Ryan, Director 
Terri Henley, Manager  
 
MINUTES: The minutes for August 2023 were approved on a motion by Larry and seconded by Barbara, so 
carried by the Board.  
 
FINANCIAL REPORTS: August 2023 were submitted by Manager Terri Henley 
 
MAINTENANCE REPORT: Report on maintenance issues submitted by Larry Miller.   
 
MANAGERS REPORT: Submitted by Terri Henley 

A. Two (2) pending & three (2) closed properties in escrow.   
B. Dues for 2023 outstanding $1,875.00 - Prior outstanding $1,239.00. 
C. Homeowner Notifications: 
 Shepherd Dr – Complaint of pathway to Brookhill is increasingly getting overgrown and including 

added debris.  Per the Board this is the responsibility of the adjoining homeowners to clean up the 
pathways at the end of Shepherd and Ponderosa Land to Brookhill. To be recognized during the 
Spring Inspections going forward. 

D. Six (6) active complaint violations regarding:  
 Fence out-of-compliance located 1600 block of Shepherd Dr. – Legal actions imposed by the SLO 

County Courts. Court issued a warrant to homeowner; judgement issued for fence to be removed and 
fines & legal fees were granted by the court per the judgement. (Litigation Active).  

 Continuing dog barking and side yard clutter located at 1700 block Eastview Pl.  (Issue Closed) 
 Continuing dog barking located at 1800 block Shepherd Dr. early mornings. (Issue Closed) 
 RV Travel Trailer parked without permission next-door, located at 1700 block Lark Ellen. (Issue 

Resolved) 
 Visible Trash cans located at 2 properties of 800 block Turtle Crk. (Issue Closed) out of view. 
 Utility trailer parked in front yard of 1800 block of Marigold Ln (Issue Closed) out of view. 

 
OLD BUSINESS: 

A. Budget (2024) Committee – Terri, Larry & Muriel / Meeting held 9/14 
B. HOA Cell Phone – Purchase Details approved by Board, unanimous. 
C. Hedge Height Between Neighbors - Sequoia Ct. / Confirm 9/7 trimmed down to 3.5’ 
D. Correspondence in progress PRPD - RE: Weekend gun shots / fireworks. (Trish) 
E. Fall Festival / Annual Meeting – Scheduled for Oct. 21st @ 11:30am 

 
NEW BUSINESS: 

A. 2024 Proposed Budget – Approved by Board, so carried. Motion by Barbara; 2nd per Trish.  
1. Prepare Annual Policy Summary; distribute w/ approved Budget. 

B. Schedules for Major Projects 2024 – Nothing to add.  
 

Meeting Adjourned  - Submitted by: Terri A. Henley, Association Manager 



 
 

 

SIERRA BONITA VILLAGE HOMEOWNER’S ASSOCIATION, INC. 
Minutes of the Board Meeting of October 18, 2023 

 
CALL TO ORDER: President, Gay Smoot called the meeting to order at 2:00 pm at the Paso Robles Senior 
Center, 270 Scott Street.   
 
ROLL CALL: Barbara Dowdy, Secretary  
Gay Smoot, President  
Paula Peargin, Vice President  
Larry Miller, Treasurer 
Trish Boswell, Director  
Muriel Ryan, Director 
Terri Henley, Manager  
 
MINUTES: The minutes for September 2023 were approved on a motion by Muriel and seconded by Trish, so 
carried by the Board.  
 
FINANCIAL REPORTS: September 2023 were submitted by Manager Terri Henley 
 
MAINTENANCE / TREASURER REPORT: Report on maintenance issues related to 3 open Escrows, and 
Treasurer report CD #3944 renewed to 4% - Term 5 months submitted by Larry Miller.   
 
MANAGERS REPORT: Submitted by Terri Henley 

A. Three (3) pending & one (1) property closed in escrow.   
B. Dues for 2023 outstanding $1,800.00 - Prior outstanding $1,039.00. 
C. Homeowner Notifications: 
 1700 block of Shepherd Dr – Two (2) dogs roaming down the street. Phone call to owner as front door was 

unlatched – Issue Resolved. 
D. Six (6) active complaint violations regarding:  
 1600 block Shepherd Dr. - Fence out-of-compliance. Legal actions imposed by the SLO County Courts. 

Court issued a judgement for fence to be removed including fines & legal fees were granted by the court. 
Litigation Active.  

 1700 block Lark Ellen - Continuing dog barking day and night.  Issue Closed 
 1800 block Ponderosa – High Levels of loud music / Sidewalk clean-up. Active Issue 
 1700 block Kings Dr – Nuisance / Noise Levels / Blowing Air Horn – Throwing Debris. Active Issue 
 1700 block Kings Dr – Utility Trailer parked in front yard. Active Issue  
 1800 block Southview Cir (2) – Visible Waste Trash Cans. Issue Closed 

 
OLD BUSINESS: 

A. Budget 2024 – Approved by the Board 9/20; include w/ Policy Statement and post to bulletin board. 
B. Correspondence to PRPD – Confirmed receipt via email. 
C. Fall Festival / Annual Meeting – Scheduled for Oct. 21st @ 11:30am.  

a. Request a check from Larry via email – Cahoots Catering 
b. Purchase 12 water pitchers, approved by Board so carried. 

D. Drone Flying – Homeowner approached operator, notified no flying at night. 
 
NEW BUSINESS: 

A. Renewal of Manager’s Contract – Per Board, review during ‘closed session’ next month. 
B. Prepared 2023 Annual Policy Summary - Per Board, tabled to next month – November. 

a. Suggested edits from Larry; add a timeframe when collections are effective. 
Meeting Adjourned  
  
Executive Session – Meeting with Homeowner; 1600 Block Shepherd Dr – Fence Violation  
 

Submitted by: Terri A. Henley, Association Manager 



 
 

 

SIERRA BONITA VILLAGE HOMEOWNER’S ASSOCIATION, INC. 
Minutes of the Board Meeting of November 15, 2023 

 
CALL TO ORDER: President, Gay Smoot called the meeting to order at 2:00 pm at the Paso Robles Senior 
Center, 270 Scott Street.   
 
ROLL CALL: Barbara Dowdy, Secretary  
Gay Smoot, President  
Paula Peargin, Vice President  
Larry Miller, Treasurer 
Trish Boswell, Director  
Muriel Ryan, Director 
Terri Henley, Manager  
 
MINUTES: The minutes for October 2023 were approved on a motion by Larry and seconded by Trish, so carried 
by the Board.  
 
FINANCIAL REPORTS: October 2023 were submitted by Manager Terri Henley 
 
MAINTENANCE / TREASURER REPORT: Report on maintenance issues related to 6 open pending Escrows. 
 
MANAGERS REPORT: Submitted by Terri Henley 

A. Six (6) pending & one (1) property closed in escrow.   
B. Dues for 2023 outstanding $1,050.00 - Prior years outstanding $420.00. 
C. Homeowner Notifications: 
 1700 block of Kings Dr – Homeowner sending plans to extend the side fence and install a shed to the 

backyard. Board approved via email on Dec. 18th. 
D. Six (6) active complaint violations regarding:  
 1600 block Shepherd Dr. - Fence out-of-compliance. Legal actions imposed by the SLO County Courts. 

Court issued a judgement for fence to be removed including fines & legal fees were granted by the court. 
Litigation Active.  

 1800 block Ponderosa – High Levels of loud music / Sidewalk clean-up. Active Issue 
 1700 block Kings Dr – Nuisance / Noise Levels / Blowing Air Horn – Throwing Debris. Closed Issue 
 1700 block Kings Dr – Utility Trailer parked in front yard. Closed Issue  
 1800 block Kings – Visible Waste Trash Cans. Closed Issue 
 1700 block Eastview Pl – Underaged Residence. Active Issue 

 
OLD BUSINESS: 

A. Fall Festival / Annual Meeting – Held on Oct. 21st @ 11:30am.  
B. Drone Flying – Homeowner approached operator, notified no flying at night. Closed Issue 

 
NEW BUSINESS: 

A. 2023 Annual Policy Summary – Revisions of timeframe when collections are effective to be drafted per 
Board. Send via email for approval. 

B. Review / discuss Lakeman Offer of Fence Amendment 
C. Schedule ‘Directors Appreciation Luncheon’ – Dec. 20th. 

 
Meeting Adjourned  
  
Executive Closed Session: 

A. Conference call with Attorney Hays. Re: 1600 Block Shepherd Dr – Fence Violation 
a. Draft counter proposal to homeowner of Boards decision. 

B. Renewal of Manager’s Contract – Board approved to renew another year and to include HOA Certification. 
 

Submitted by: Terri A. Henley, Association Manager 



EXECUTIVE SUMMARY  
2023 Reserve Study * 

 
Introduction 

A reserve study is a state mandated long-term capital budget planning tool which identifies the 
current status of the reserve fund and a stable and equitable funding plan to offset ongoing 
deterioration, resulting in sufficient funds when those anticipated major common area 
expenditures actually occur. The reserve study consists of two parts: the physical analysis and 
the financial analysis. The physical analysis consists of a list of capital items, their useful life, 
remaining life, and current replacement cost.  The financial analysis is a projection of available 
funds and future replacement costs at the end of life of each asset. Assumptions in the financial 
analysis are the average long-term interest rate and the average inflation rate. 

Although a Reserve Study is required by law to be updated annually and more completely every 
3 years, there is no required level of Replacement Reserves. The most conservative level of 
funding is called “fully funded” and consists of having an amount of money on hand equal to 
the depreciation of the assets. A less conservative funding approach is “baseline” funding 
where funds are only sufficient to maintain a positive balance. This level of funding can result in 
special assessments if any of the assumptions in the plan turn out to be overly optimistic. In 
between these two approaches is “threshold” funding in which a percentage of fully funded 
(e.g. 70%) is the goal.  

The Board has determined that Sierra Bonita Village should target a fully funded level. Unlike 
most homeowner associations, Sierra Bonita Village is blessed with current reserves which will 
exceed fully funded levels for several more years without additional contributions, and that 
maintaining full funding into the distant future should not be financially difficult. Beyond about 
11 years from now, additional funds must be regularly added to the Replacement Reserves to 
maintain any given target level. 

Changes since 2022 

 Curb painting was done. 
 There have not been any significant long term changes from 2022. 

 

 Summary of Results 

The study covers the period from 2023 through 2052. The results shown largely replicate the 
2022 Reserve Study performed for the Association. The study assumed a long-term average 
inflation rate of 3% and a long-term average interest rate on replacement reserve funds also of 
3%.  While interest rates remained below 3% during 2022, current rates exceed that.  

As of 12/31/2023, the replacement reserve balance is projected to be $38,159. Replacement 
Reserves would be fully funded at a level of $27,987, resulting in a funding level of 136%. With 
no additional funding, replacement reserves are projected to remain near or above full funding 
levels through 2034, dropping below 0 in 2045 and becoming increasingly negative beyond 



that. Chart 1 below shows projected funding as a percent of full funding level for no additions 
and for the recommended alternative for achieving a nominal 100% of full funding. 

Recommendations 

The recommended approach is to add funds to the reserve account at the rate of $2,000/Year 
beginning in 2035, increasing to $3,000/Year in 2041, $4,000/Year in 2043, $5,000/Year in 2046 
and to $6,000/year in 2048. No addition to replacement reserves is recommended in the 2024 
budget.  

It should be noted that 40% of our total replacement reserves are for the stone bases 
supporting our signs. While they have been assigned a 50 year life with the first due to be 
replaced in 2035, I expect that they will considerably outlive that estimate and our likely need 
for additional replacement reserve funding will be less than projected. 

 

Chart 1 Projected Replacement Reserve Funding Level 

 
 
 

 An Excel spreadsheet is available for any who wish the detailed calculations resulting in the 
chart.  
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Replaceable Assets 
Current Year: 2023  Interest Rate: 3%  

Asset Purchased 
Year 

Useful 
Life 
(Yrs) 

Remaining 
Life 

2023 
Replacement 

Cost 

Replacement 
Year 

Replacement 
Cost 

Stone Base for SBV sign 1985 50 12 5000 2035 7129 

Stone Base for SBV sign 1994 50 21 5000 2044 9301 

Stone Base for SBV sign 1997 50 24 5000 2047 10164 

Bulletin Board 2015 20 12 450 2035 642 

Bulletin Board 2015 20 12 450 2035 642 

Bulletin Board 2015 20 12 450 2035 642 

Bulletin Board 2003 20 0 450 2023 450 

SBV Sign 2012 30 19 3000 2042 5261 

SBV Sign 2012 30 19 3000 2042 5261 

SBV Sign 2012 30 19 3000 2042 5261 

SBV Sign 2012 30 19 3000 2042 5261 

Turtle Creek Sign 2012 30 19 3000 2042 5261 

Turtle Creek Park Sign 2014 30 21 1500 2044 2790 

Computer System 2022 7 6 1100 2029 1313 

Curb Painting: Address 2023 8 8 3800 2031 4814 
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